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INDEPENDENT AUDITORS’ REPORT

Board of Directors
Connections to Success
St. Charles, Missouri

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Connections to Success (a nonprofit 
organization), which comprise the statements of financial position as of December 31, 2024 and 2023, 
and the related statements of activities, functional expenses, and cash flows for the years then ended, 
and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Connections to Success as of December 31, 2024 and 2023, and the changes in its 
net assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of Connections to Success and to 
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to 
our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinions.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error.

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about Connections to Success’
ability to continue as a going concern within one year after the date that the financial statements are 
available to be issued.
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Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government 
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Connections to Success’ internal control. Accordingly, no such
opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Connection to Success’ ability to continue as a going concern
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control related 
matters that we identified during the audit.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated 
September 25,  2025, on our consideration of Connections to Success’ internal control over financial 
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters. The purpose of that report is to describe the scope of our testing 
of internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on the internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering 
Connections to Success’ internal control over financial reporting and compliance.

CliftonLarsonAllen LLP

St. Louis, Missouri
September 25,  2025
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2024 2023
ASSETS

CURRENT ASSETS
Cash 967,504$        743,025$        
Grant and Accounts Receivable, Net 329,429          185,578          
Pledges Receivable 498,623          55,401            
Inventory 37,033            41,694            
Other Current Assets 41,501            34,153            

Total Current Assets 1,874,090       1,059,851       

FIXED ASSETS
Equipment and Computers 129,899          129,899          
Vehicles 76,874            76,874            
Leasehold Improvements 34,801            34,801            

Total Cost 241,574          241,574          
Less: Accumulated Depreciation 234,630          226,910          

Net Fixed Assets 6,944 14,664            

OTHER ASSETS
Deposits 22,882 20,002
Operating Right-of-Use Asset 260,184          485,679          

Total Other Assets 283,066          505,681          

Total Assets 2,164,100$     1,580,196$     

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts Payable 99,339$          44,954$          
Accrued Payroll 114,320          77,264            
Current Lease Liability - Operating 232,648          230,280          
Unearned Revenues - 1,500

Total Current Liabilities 446,307          353,998          

LONG-TERM LIABILITIES
Long-Term Lease Liability - Operating (Less Current Maturities) 36,359            268,921          

Total Long-Term Liabilities 36,359            268,921          

Total Liabilities 482,666          622,919          

NET ASSETS 
Without Donor Restrictions 1,046,434       957,277          
With Donor Restrictions 635,000          -

Total Net Assets 1,681,434       957,277          

Total Liabilities and Net Assets 2,164,100$     1,580,196$     
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Without Donor With Donor
Restrictions Restrictions Total

SUPPORT AND REVENUE
Contributions, Including Special Events, 
  Net of Direct Expenses 399,114$        -$ 399,114$        
Grants 2,687,866       635,000          3,322,866       
Program Revenue 123,844          - 123,844
In-Kind Donations 5,000 - 5,000
Other Income 13,230 - 13,230

Total Support and Revenue 3,229,054       635,000          3,864,054       

EXPENSES
Program 2,621,180       - 2,621,180
Management and General 307,953          - 307,953
Fundraising 210,764          - 210,764

Total Expenses 3,139,897       - 3,139,897

CHANGE IN NET ASSETS 89,157            635,000          724,157          

Net Assets - Beginning of Year 957,277          - 957,277

NET ASSETS - END OF YEAR 1,046,434$     635,000$        1,681,434$     
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Without Donor With Donor
Restrictions Restrictions Total

SUPPORT AND REVENUE
Contributions, Including Special Events, 
  Net of Direct Expenses 289,522$        -$ 289,522$        
Grants 2,845,271       - 2,845,271
Program Revenue 86,940            - 86,940
In-Kind Donations 12,524            - 12,524
Other Income 10,503 - 10,503

Total Support and Revenue 3,244,760       - 3,244,760

EXPENSES
Program 2,125,306       - 2,125,306
Management and General 292,512          - 292,512
Fundraising 103,506          - 103,506

Total Expenses 2,521,324       - 2,521,324

CHANGE IN NET ASSETS 723,436          - 723,436

Net Assets - Beginning of Year 233,841          - 233,841

NET ASSETS - END OF YEAR 957,277$        -$ 957,277$        
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Management
Program and General Fundraising Total

Salaries 1,357,057$   90,946$        119,301$      1,567,304$   
Contract Services 351,632        151,091        21,772          524,495        
Rent 227,836        12,536          81,884          322,256        
Grant Disbursements to Subrecipients 134,615        - - 134,615        
Employee Benefits 106,799        12,333          6,095            125,227        
Payroll Taxes 108,063        6,962            9,184            124,209        
Travel 59,080          9,241            6,461            74,782          
Client Assistance 63,694          - - 63,694          
General Insurance 48,837          2,694            3,760            55,291          
Repairs 39,897          792 2,665            43,354          
Office Supplies 28,038          212 952 29,202          
Postage and Printing 18,430          84 8,997            27,511          
Dues and Subscriptions 17,687          844 12,093          30,624          
Telephone 20,953          17 862 21,832          
Staff Training 17,000          - 2,809 19,809          
Miscellaneous 7,102            4,800            551 12,453          
Depreciation 6,707            423 590 7,720            
Professional Fees - 6,898 - 6,898
Contributions 426 5,136 280 5,842
In-Kind 4,661            - 12,488 17,149          
Bank and Credit Card Charges 870 2,568 930 4,368            
Utilities 1,071            68 94 1,233            
Advertising 725 - - 725
Conferences and Seminars - 308 - 308

Subtotal 2,621,180     307,953        291,768        3,220,901     

Less: Expenses Netted Against Revenue
  on the Statement of Activities Special Events - - (81,004)         (81,004)         

Total Expenses Included in the Expense

  Section of the Statement of Activities 2,621,180$   307,953$      210,764$      3,139,897$   
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Management
Program and General Fundraising Total

Salaries 1,095,421$   71,214$        49,553$        1,216,188$   
Contract Services 197,679        125,782        8,716            332,177        
Rent 221,869        14,424          76,342          312,635        
Client Assistance 216,108        8 - 216,116
Employee Benefits 89,793          12,592          4,904            107,289
Payroll Taxes 89,490          4,873            3,847            98,210          
General Insurance 44,661          2,831            1,970            49,462          
Professional Fees 2,550            38,687          - 41,237
Travel 26,508          6,639            5,403            38,550
Repairs 30,498          1,326            923 32,747
Telephone 25,317          1,322            920 27,559
Dues and Subscriptions 18,838          806 9,266            28,910
Office Supplies 24,856          146 1,325            26,327
Postage and Printing 13,424          169 6,501            20,094
Staff Training 17,383          717 544 18,644
Depreciation 5,790            406 283 6,479            
Miscellaneous 1,176            4,212            175 5,563            
Bank and Credit Card Charges 217 3,378            926 4,521            
Conferences and Seminars 2,510            1,729            9 4,248            
Contributions 160 1,200            710 2,070            
Advertising 720 51 - 771
Participant Transportation 338 - - 338
In-Kind - - 4,778            4,778            

Subtotal 2,125,306     292,512        177,095        2,594,913     

Less: Expenses Netted Against Revenue
  on the Statement of Activities Special Events - - (73,589)         (73,589)         

Total Expenses Included in the Expense
  Section of the Statement of Activities 2,125,306$   292,512$      103,506$      2,521,324$   
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2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets 724,157$        723,436$        
Adjustments to Reconcile Change in Net Assets to
  Net Cash Provided by Operating Activities:

Depreciation 7,720 6,479
(Increase) Decrease in Assets:

Grants and Accounts Receivable (143,851)         (5,296)             
Pledges Receivable (443,222)         (55,401)           
Inventory 4,661 (12,424)           
Deposits (2,880)             -
Other Assets (7,348)             (4,493)             

Increase (Decrease) in Liabilities:
Accounts Payable 54,385            16,939            
Accrued Payroll 37,056            (139,827)         
Unearned Revenue (1,500)             1,500
Lease Liability (4,699)             (910)

Net Cash Provided by Operating Activities 224,479          530,003          

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of Fixed Assets - (12,000)

Net Cash Used by Investing Activities - (12,000)

NET CHANGE IN CASH 224,479          518,003          

Cash - Beginning of Year 743,025          225,022          

CASH - END OF YEAR 967,504$        743,025$        
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

Connections to Success (the Organization) is an innovative nonprofit organization that 
inspires low-income adults in Missouri, Kansas, and Illinois to realize their dreams and to 
achieve economic independence by providing hope, resources, and a plan. The 
Organization’s programs consist of intervention, education, training, and supports, with the 
goal of ending the cycle of risk factors that trigger severe and lasting challenges. The 
Organization does this by building, for the adult and their children, a better person. Since 
opening its doors, the Organization has served approximately 36,600 parents. As a result, 
the Organization has created a new future for thousands of children. One family at a time, 
with hope and a plan, the Organization is breaking the cycle of generational poverty.

Basis of Presentation

Financial statement presentation follows the recommendations of the Financial Accounting 
Standards Board (FASB). The Organization is required to report information regarding its 
financial position and activities according to two classes of net assets: net assets without 
donor restrictions and net assets with donor restrictions. 

Concentration of Cash

The Organization’s cash and cash equivalents are maintained at one bank. The balances 
are insured by the Federal Deposit Insurance Corporation (FDIC). At various times during 
the year ended December 31, 2024, deposits at the bank may have exceeded the FDIC’s 
maximum insurable balance. At December 31, 2024 and 2023, deposits at the bank in 
excess of federally insured limits were $655,409 and $412,069, respectively.

Fixed Assets

Fixed assets are recorded at cost or fair market value at time of donation and depreciated 
over estimated useful lives as follows:

Equipment and Computers 3 to 7 Years
Vehicles 5 to 10 Years
Leasehold Improvements Lesser of 5 Years or Term of Lease

All acquisitions of property and equipment in excess of $2,000 are capitalized.

Depreciation expense was $7,720 and $6,479 for the years ended December 31, 2024 and 
2023, respectively.

Concentration of Credit Risk

As of December 31, 2024, approximately 72% of the Organization’s pledges receivable 
balance is attributed to one organization. In comparison, approximately 97% of the pledge 
receivable balance as of December 31, 2023, was attributable to three organizations.

As of December 31, 2024, approximately 70% of the Organization’s grants and accounts 
receivable balance is attributable to three organizations. In comparison, approximately 85% 
of the grants and accounts receivable balance as of December 31, 2023, was attributable to 
five organizations.
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue Recognition

Contributions

Contributions and donations from foundations that are restricted by the donor are reported 
as increases in net assets without donor restrictions if the restrictions expire (that is, when a 
stipulated time restriction ends or purpose restriction is accomplished) in the reporting period 
in which the revenue is recognized. All other donor-restricted contributions are reported as 
increases in net assets with donor restrictions. When a restriction expires, net assets with 
donor restrictions are reclassified to net assets without donor restrictions and reported in the 
statement of activities as net assets released from restrictions.

Governmental Grants

The Organization receives cost-reimbursable government grants from federal, state, and 
local governments which are conditional upon certain performance requirements and/or the 
incurrence of allowable qualifying expenses. Support from grants is recognized on the 
accrual basis when earned, after expenditures have been incurred in accordance with 
specific instructions or provisions. Governmental grant receivables at December 31, 2024
and 2023 totaled $321,555 and $178,828, respectively. The Organization received notice of
cost-reimbursable and fixed price grants of $3,678,686 and $3,503,857 that had not been
recognized at December 31, 2024 and 2023, respectively, because qualifying expenditures
or costs had not yet been incurred.

Program Revenue

The Organization recognizes revenue when its customer obtains control of promised goods 
or services in an amount that reflects the consideration which the Organization expects to 
receive in exchange for those goods or services. To determine revenue recognition for the 
arrangements that the Organization determines are within the scope of Topic 606, the 
Organization performs the following five steps: (1) identify the contract(s) with a customer, 
(2) identify the performance obligations in the contract, (3) determine the transaction price,
(4) allocate the transaction price to the performance obligations in the contract, and
(5) recognize revenue when (or as) the Organization satisfies a performance obligation.

The Organization enters into contracts with customers to provide clothing, which is typically 
the only performance obligation. The pricing and payment terms for contracts are based on 
the Organization’s standard terms and conditions or the result of specific negotiations with 
each customer. Contracts do not contain a significant financing component as the 
Organization’s standard terms and conditions generally require payment at purchase.

Revenue is recognized when control of the clothing has transferred to customers. Control 
typically transfers to customers at a point in time of purchase as that is generally when legal 
title, physical possession, and the risks and rewards of the material transfers to the 
customer.

Program revenue associated with payment for fee for service transactions are recorded as 
services, such as trainings, are performed over a period of time, and usually based on a 
single performance obligation.
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue Recognition (Continued)

Program Revenue (Continued)

Program revenue is comprised of the following:

2024 2023
Over Time - Fee for Service 106,373$        63,656$          
Point in Time - Sales 17,471 23,284

Total 123,844$        86,940$          

Unearned Revenue

Unearned revenue relates to conditional contributions awarded during the fiscal year. 
Revenue from these conditional contributions yet to be recognized as of December 31, 2024
and 2023 was $-0- and $1,500, respectively.

Pledges Receivable

Pledges receivable are recognized as support in the period the promises are received and 
are stated at the amount management expects to collect from balances outstanding at year-
end. Based on management’s assessment of its history with donors having outstanding 
balances and current relationships with them, it has concluded that all amounts are current 
and realization of losses on balances outstanding at year-end will be immaterial. Pledges 
receivable at December 31, 2024 and 2023 were $498,623 and $55,401, respectively.

Grants Receivable

Grants receivable are stated at the amount management expects to collect from outstanding 
balances. Balances that are still outstanding after management has used reasonable 
collection efforts are written off through a charge to bad debt expense and a credit to grants 
receivable. No allowance was considered necessary at December 31, 2024 and 2023 to 
reserve for uncollectible amounts.

Accounts Receivable

The Organization uses the allowance method to account for uncollected accounts 
receivable. Accounts receivable are presented on the statements of financial position net of 
any allowance for credit losses. The allowance for credit losses at December 31, 2024 and 
2023 was $-0-. There were no contract assets as of December 31, 2024 and 2023.

Estimates

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts of assets and liabilities and disclosures at 
the date of the financial statements and the reported amounts of revenues and expenses 
during the accounting period. Accordingly, actual results could differ from those estimates.
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Donated Inventory

The majority of inventory consists of donated clothing and vehicles that are distributed to 
recipients as an important part of program services. These items are primarily valued at fair
market value as of the date of the donation and used in the Organization’s programs. 
Certain clothing and finished products are sold to help fund the programs, and other clothing 
and vehicles are given to certain clients as part of its programs. On occasion, vehicles are 
put into use by the Organization as fixed assets.

Net Assets

Net assets, revenues, gains, and losses are classified based on the existence or absence of 
donor or grantor imposed restrictions. Accordingly, net assets and changes therein are 
classified and reported as follows:

Net Assets Without Donor Restrictions – Net assets available for use in general 
operations and not subject to donor restrictions. 

Net Assets With Donor Restrictions – Net assets subject to donor- (or certain grantor-) 
imposed restrictions. Some donor-imposed restrictions are temporary in nature, such as 
those that will be met by the passage of time or other events specified by the donor. 
Other donor-imposed restrictions are perpetual in nature, where the donor stipulates that 
resources be maintained in perpetuity. Gifts of long-lived assets and gifts of cash 
restricted for the acquisition of long-lived assets are recognized as revenue when the 
assets are placed in service. Donor-imposed restrictions are released when a restriction 
expires, that is, when the stipulated time has elapsed, when the stipulated purpose for 
which the resource was restricted has been fulfilled, or both. There are donor-restricted 
net assets of $250,000 and $-0- as of December 31, 2024 and 2023, respectively. Time 
restricted net assets total $385,000 and $-0- as of December 31, 2024 and 2023, 
respectively for use during the year ending December 31, 2025.

Donated Services

The Organization pays for most services requiring specific expertise. However, individuals 
volunteer their time and perform a variety of tasks that assist the Organization. Since these 
services do not meet the requirements of the accounting standards, they are not reflected in 
the financial statements.

Advertising

The Organization follows the policy of charging advertising to expense when incurred. 
Advertising costs were immaterial for the years ended December 31, 2024 and 2023.

Income Taxes

The Organization is exempt from federal income tax under Section 501(c)(3) of the Internal 
Revenue Code.
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Functional Allocation of Expenses

Directly identifiable expenses are charged to programs and supporting services. Expenses 
related to more than one function are charged to programs and supporting services on the 
basis of management’s analysis of time and expense. Management and general expenses 
include those expenses that are not directly identifiable with any other specific function but 
provided for the overall support and direction of the Organization.

Leases

The Organization leases office space and copiers. The Organization determines if an 
arrangement is a lease at inception. Operating leases are included in operating lease right-
of-use (ROU) assets and operating lease liabilities on the statements of financial position.

ROU assets represent the Organization’s right to use an underlying asset for the lease term
and lease liabilities represent the Organization’s obligation to make lease payments arising
from the lease. ROU assets and liabilities are recognized at commencement date based on
the present value of lease payments over the lease term. As most of leases do not provide
an implicit rate, the Organization uses the incremental borrowing rate at commencement 
date in determining the present value of lease payments. The operating lease ROU asset 
also includes any lease payments made and excludes lease incentives. The lease terms 
may include options to extend or terminate the lease when it is reasonably certain that the 
Organization will exercise that option. Lease expense for operating lease payments is 
recognized on a straight-line basis over the lease term. The Organization has elected to 
recognize payments for short-term leases with a lease term of 12 months or less as expense 
as incurred and these leases are not included as lease liabilities or right of use assets on the 
statements of financial position.

The Organization has elected not to separate nonlease components from lease components 
and instead accounts for each separate lease component and the nonlease component as a 
single lease component. The Organization’s lease agreements do not contain any material 
residual value guarantees or material restrictive covenants.

Reclassification

Certain reclassifications have been made to the 2023 financial statement presentation to 
correspond to the current year’s format. Total net assets and net change in net assets are 
unchanged due to these reclassifications.
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NOTE 2 LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure, that is, without donor or other restrictions 
limiting their use, within one year of the statement of financial position date, comprise the 
following at December 31:

2024 2023
Cash and Cash Equivalents 967,504$        743,025$        
Grant and Accounts Receivable, Net 329,429          185,578          
Pledges Receivable 248,623          55,401            

Total Financial Assets 1,545,556$     984,004$        

The Organization receives significant contributions and promises to give without donor 
restrictions and considers contributions without restrictions for programs which are ongoing, 
major, and central to its annual operations to be available to meet cash needs for general 
expenditures. General expenditures include administrative and general expenses, 
fundraising expenses, and grant commitments expected to be paid in the subsequent year. 
Annual operations are defined as activities occurring during the Organization’s fiscal year.
The Organization manages its liquidity and reserves following three guiding principles: 
operating within a prudent range of financial soundness and stability, maintaining adequate 
liquid assets to fund near-term operating needs, and maintaining sufficient reserves to 
provide reasonable assurance that long-term obligations will be discharged. In addition, as 
of December 31, 2024 and 2023, the Organization has a line of credit available of $100,000 
for additional cash flow needs as noted in Note 3.

NOTE 3 LINE OF CREDIT

The Organization has a line of credit with a financial institution with maximum borrowing limit 
of $100,000 maturing in January 2026. Interest is prime interest rate plus .5% (8.00% and
9.00% at December 31, 2024 and 2023, respectively). At December 31, 2024 and 2023, 
there was no outstanding balance on the line of credit.

NOTE 4 LEASES – ASC 842

The Organization rents office space and certain office equipment under operating lease 
arrangements that expire at various dates through December 2028. In the normal course of 
business, it is expected that this leases will be renewed or replaced by similar leases. 
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NOTE 4 LEASES – ASC 842 (CONTINUED)

The following table provides quantitative information concerning the Organization’s leases.

2024 2023
Lease Costs:

Operating Lease Costs 229,408$        208,195$        

Total Office and Equipment Lease Costs 229,408$        208,195$        

Other Information: 
Cash Paid for Amounts Included in the Operating
  Cash Flows from Operating Leases 234,219$        209,106$        
Right-of-Use Assets Obtained In Exchange For New 
  Operating Lease Liabilities -$ 299,287$        
Weighted-Average Remaining Lease Term - 
  Operating Leases 1.3 Years 2.2 Years
Weighted-Average Discount Rate - Operating Leases 1.15% 1.10%

The Organization classifies the total undiscounted lease payments that are due in the next 
12 months as current. A maturity analysis of annual undiscounted cash flows for lease 
liabilities as of December 31, 2024 is as follows:

Operating
Year Ending December 31, Leases

2025 234,419$        
2026 28,066            
2027 4,929
2028 4,108

Total Lease Payments 271,522          
Less: Interest (2,515)             

Total 269,007$        

NOTE 5 INCOME TAX

FASB Accounting Standards Codification Topic 740, Income Taxes, provides for the 
recognition of tax benefits related to uncertain tax positions. For the year ended 
December 31, 2024, management believes there are no material uncertain tax positions for 
any open tax year. The Organization is not currently under audit.

NOTE 6 RELATED PARTIES

The Organization received contributions from employees and board members of $14,189
and $23,458 during the years ended December 31, 2024 and 2023, respectively.
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NOTE 7 EMPLOYEE RETENTION CREDIT

Grants from the government are recognized when all conditions of such grants are fulfilled 
or there is reasonable assurance that they will be fulfilled. The Organization recognized $-0-
and $214,376 of employee retention credits related to performance requirements being met 
and costs being incurred in compliance with the program during the year ended 
December 31, 2024 and 2023, respectively.

NOTE 8 CONTINGENT LIABILITIES

The Organization receives financial assistance from government and local agencies that are 
subject to annual review and audit. These reviews and audit could lead to the expenses 
being disallowed or noncompliance with the terms of the grant agreements being identified 
that may result in funds having to be returned or withholding of future funding.

NOTE 9 RETIREMENT PLAN

The Organization provides a deferred retirement plan for its employees. Eligibility 
requirements include a minimum compensation level, and the plan provides for employer 
matching contributions up to 3% of employee compensation. Expenses related to the plan 
totaled $28,747 and $13,915 for the years ended December 31, 2024 and 2023, 
respectively.

NOTE 10 SPECIAL EVENTS 

During the years ended December 31, The Organization engaged in several fundraising 
activities, which include the following:

2024 2023
Tribute St. Louis:

Gross Revenues 146,284$        137,190$        
Gross Expenses (62,819)           (48,537)           

Net Income from Tribute St. Louis 83,465            88,653            
Tribute Kansas City:

Gross Revenues 54,538            48,234            
Gross Expenses (22,089)           (11,687)           

Net Income from Tribute Kansas City 32,449            36,547            
Virtual Event:

Gross Revenues 16,730            14,837            
Gross Expenses (7,834)             (7,334)             

Net Income from Virtual Event 8,896              7,503              

Total Support from Fundraising Events, Net 124,810$        132,703$        
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NOTE 11 SUBSEQUENT EVENT

In preparing these financial statements, the Organization has evaluated events and 
transactions for potential recognition or disclosure through September 25,  2025, the date 
the financial statements were available to be issued.

In June 2025, the Organization executed an amendment to an existing lease agreement, 
extending the lease term from its original expiration in 2025 to a new end date in 2030. 
There was no impact on the right-of-use asset or lease liability balances as of December 31, 
2024.



 


